
AFFORDABLE AND WORKFORCE HOUSING 
STUDY SESSION
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February 21, 2017



Å How will we adequately invest in our cityɅs 
affordable housing infrastructure?

Å What policies can be implemented to stimulate 
housing development ?

Å How can we incentivize developers to build 
quality and affordable housing for Long Beach 
residents, workers, veterans, and students?

Å What new revenue source will we dedicate to 
adequately meet our cityɅs critical housing 
needs?

GUIDING QUESTIONS 
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WHAT IS AFFORDABLE HOUSING?

3

Senior 
Housing

SUPPORTIVE 
HOUSING

SENIOR 
HOUSING

TRANSITIONAL 
HOUSING

SPECIAL 
NEEDS 

HOUSING
LARGE 
FAMILY 

HOUSING

SECTION 8 
RENTAL 

SUBSIDIES
55-YEAR 

AFFORDABILITY 
COVENANTS

EMERGENCY 
SHELTER



HOUSING NEEDS 
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Area Median Income (AMI) ɀ$52,783/year



Å Low Paying Jobs and Poverty

Å Rising Housing Costs

Å Housing Cost Burden

Å Reduction in State and Federal 
Affordable Housing Resources

HOUSING ISSUES
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RISING HOUSING COSTS

Source: Zillow Research Data
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Median Rent, 1-BR and 2-BR Units, 2012-2016

2BR ɀL.A. County (+50.6%)

1BR ɀL.A. County (+42.9%)
2BR ɀLong Beach (+40.7%)

1BR ɀLong Beach (+25.9%)
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RENTAL/OWNERSHIP RATE
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HOUSING COST BURDEN ǱALL HOUSEHOLDS
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Source: HUD Comprehensive Affordable Housing Strategy Data, 2009 -2013



HOUSING COST BURDEN ǱRENTER HOUSEHOLDS
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REDUCTION IN FEDERAL AND STATE FUNDING FOR 
AFFORDABLE HOUSING PRODUCTION
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HOUSING PROGRAMS
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EXISTING AFFORDABLE HOUSING UNITS

Market -Rate Housing

91.5%
Public 

Housing 

713 Units

Publicly Assisted 

Rental Units 

6,477 Units

Housing Choice 

Vouchers 

6,666 Units

Affordable Housing 

8.5%
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Á 1,778 Units of New 
Affordable Housing 
Produced

Á 2,093 Units of Affordable 
Housing Preserved

Á 367 Units Rehabilitated 
and Newly Restricted

Á 335 First-Time 
Homebuyers Assisted

Á 4,573 TOTAL 
HOUSEHOLDS ASSISTED

LBCIC PROGRESS: 2006-2016

$543,027,000 
Invested in new Affordable Housing, 2006 -2016
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3.8x
PRIVATE 

INVESTMENT 
LEVERAGED

2005-2016
City/LBCIC 
Investment
$141,133,000

Developer 
Financing 

$401,894,000
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PROJECTS

gallery421 ɀNew Construction (26 units)
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FAMILY RENTAL HOUSING
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