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GUIDING QUESTIONS

A How will we adequately inve
affordable housing infrastructure?

A What policies can be implemented to stimulate
housing development ?

A How can we incentivize developers to build
quality and affordable housing for Long Beach
residents, workers, veterans, and students?

A What new revenue source will we dedicate to
adequately meet our <cityAs
needs?
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WHAT IS AFFORDABLE HOUSING?
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ABOVE MODERATE
>120% AMI

MODERATE
80-120% AMI

LOW
50-80% AMI

VERY LOW
30-50% AMI

EXTREMELY LOW
<30% AMI

LONG BEACH HOUSEHOLDS 2013-2021 RHNA (UNITS)

Area Median Income (AMIx $52,783/year

The Long Beach
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HOUSING ISSUES

A Low Paying Jobs and Poverty
A Rising Housing Costs
A Housing Cost Burden

A Reduction in State and Federal
Affordable Housing Resources
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RISING HOUSING COSTS

Median Rent, 1BR and BR Units, 2012016

$3,000.00
$2,500.00
2BR z L.A. County (+50.6%)
$2,000.00
O\ 1BR 7 L.A. County (+42.9%)
2BR 7z Long Beach (+40.7%)
$1,500.00 1BR z Long Beach (+25.9%)
$1,000.00
$500.00
$_
S8 993223333 ITIL IS8T 9 3
5228533385838 8583833573¢

Source: Zillow Research Data
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HOUSING COST BURDENDALL HOUSEHOLDS

LONG
BEACH

Cost Severely
Burdened Burdened

47.2% 24.3%
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Cost Severely
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52.3%

Burdened
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N

ANAHEIM

Cost Severely
Burdened Burdened

49.7% 24.9%

OAKLAND

Cost Severely
Burdened Burdened

45.8% 23.5%

Source: HUD Comprehensive Affordable Housing Strategy Data, 2009 -2013
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HOUSING COST BURDENDRENTER HOUSEHOLDS
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REDUCTION IN FEDERAL AND STATE FUNDING FOR

AFFORDABLE HOUSING PRODUCTION

$40,000,000 W Federal HOME Funding

$35,000,000
W State Redevelopment Funding

$30,000,000 Housing Set-Aside

$25.000.000 Other State/Local Funding
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$15,000,000
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HOUSING PROGRAMS

HOUSING AUTHORITY OF
LONG BEACH CITY THE CITY OF LONG BEACH

COUNCIL (HACLB)

LONG BEACH COMMUNITY Housing Vetera

INVESTMENT COMPANY Choice Affair_s
(LBCIC) Voucher Supportive

Program Housing
(Section 8) (VASH)

New Housing

Affordable Housing Homeless Opportunities
Housing Rehabilitation Assistance for Persons

Production Program with AIDS
(HOPWA)

Community
Economic Development
Development Block Grants
(CDBG)
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Affordable Housing

0
Market -Rate Housing 85 /0 Public
91.5% Housing
713 Units

Publicly Assisted
Rental Units
6,477 Units

Housing Choice
Vouchers
6,666 Units

The Long Beach
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LBCIC PROGRESS: 20062016

$543,027,000

Invested in new Affordable Housing, 2006 -2016
A 1,778 Units of New

éﬁ;’,iﬁg,lg Affordable Housing
Investment Produced
$141,133,000
3 8X A 2,093 Units of Affordable
. Housing Preserved
PRIVATE .
INVESTMENT A 367 Units Rehabilitated
LEVERAGED and Newly Restricted
Developer A 335 First-Time
Financing Homebuyers Assisted

$401,894,000

A 4,573 TOTAL
HOUSEHOLDS ASSISTED
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COMPLETED
PROJECTS

gallery421 z New Construction (26 units)

The Long Beach
CITY OF 14 o)
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FAMILY RENTAL HOUSING

LONG BEACH FAMILY COMMONS
BURNETST; AT CABRILLO®

APARTMENTISES

»!ii’g‘w "'l M"H = L

PUERTO DEL SOL
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